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Oprrier

s base pateed e feancial staterments of SOCETY FOR PREVENTION & CURE OF BUNDNESS(the Society],

¥

e R Y sha sYvytesmasr et frarmcia ooaition a5 at juce W) 2024, and the statement ff income 2,

puzeedia e and the satement of chargss i funds, the staterment of c355 formrs for the year ended, and notes

e ow.,., < ST saterrerss, vicl 'J‘ .‘..:}

summary of sgrificant accounting polickes

in cur opieen, the sccompanyng Searcial statements presents farly, in all material respects, the financial
penmicn of the Sockety a3 3% June 30, 2024 and of i3 fnancial performance and s cash flows for the year then
erded i sccordarae wih the approved scounting and raporting standards as applicatle in Pakistan.
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Basis for Opinion

Jo tomdcted cur Bude M 3ccoriarce with Ieternational Standards on Auciting (ISAs] as applicable in

Pastan Our responsisiities under those standards are further described in the Auditor’s Responsisilities for
i fume of vhe Firancial Staterments section of our regort. We are independent of the Society in accordance
e the International Ethics Starcards Board for  Accountants’ Coce of Ethics for Professional Accountants 2

2dopred ty the Insirute of Chanered Accountants of Palisian (the Code) and we have fulfilled cur o'He'

e*tuesl responsisities in accordance with the Code. We befieys that the audit evidence we have obtzined is

swhicient and sppropriate to provide 2 basis for our cpinicn.
Pecponsiziities of Manzzement and Those Charged with Gowernance for the Financial Statements

Commmnimezz 2oz roasprmeinle for the preosration znd f2ir presantation of the financial statements
0 3ecorsaee wth the sccounting and regerting standards 2s appiicadie in Palistan and for such internal
contsoh 25 the Executive Commitiee determines IS NECESSan =r¢':: the preparation cf finandal statements
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$hzt zre free from material misstatement, whether due to fraud orerror.

In preparing the financial statements, Executive Committee are responsible for assessing the Society’s ability
o ::x.‘.:...» 23 2 going conicern, disclosing, 2s epplicatie, matters refated 1o going concern and using the going
concern basis of accounting u.es@ Execsive Committee either intends to figuidate the Saciety or 1o cease

operztions, or has no rezlistic aitemative but to o so.

These chzrged with governance are responsible for overseeing the Sodety’s finandal reporting process.

&

ALudnor's Pesponsiciinties for the Audit of the Finandal Statements

Orur oijectives are to obtain reasonable assurance 2bout whether the financial statements as a whole are free
ff'r.'. frzterial misstatement, whether due 1o fraud or error, anc to issue an auditor’s report that includes our
cginion. Peasonable assurance i 3 g‘- level of 2ssurance, but is net 2 guarantee that an audit conducted in
2ccotdance winh 1SAS 25 applice in Paldstan will 3farzys detect 2 matenz! misstatement when it exists.
Migstatements can arise from fra_: or error 2nd are considered material if, individually or in the aggregate,
they coulc rezsonzbly be expected to influence the economic decisions of users taken on the basis of these

financial staterments.
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AUDIT AND ASSURANCE GROUP

As part of an audit in accordance with ISAs as applicable in Pakistan, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Society’s internal control.

s Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

*  Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Society’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Society to cease to continue as a going concern.

|

e Evaluate the overall presentation, structure and content of the financial statements, including the I
disclosures, and whether the financial statements represent the underlying transactions and events in a ?
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that

we identify during our audit.

Karachi Salman Masood, FCA
Dated: 06-Jan-2025 Salman & Co.

Chartered Accountants.
UDIN: AR202410457auUEgLYw3 ___
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T SOCTETY TOR THE PRENENTION & CURE OF BEINDNESS

STATEMENT OF FINANCIAL POSTHION

AS AT JUNE Mo, 20214

ASSH IS
Non<Current Assats
Property and I quipment

Current Assets
Stocks

Advances and deposits
Cash and bank

lotal Current Assets

Total Asscts

LIABILITIES

Ttade and other payables
Tax payable

Total habilities

Total Net Assets

REPRESENTED BY
FUNDS

General Fund
Restricted Fund
Total Funds

Contingencics and commitment

The annexed notes form 1 to 18 an integral part of these financial statements

TREASURER

Note  June 30,2024 June 30,2023
Rupees Rupees
4 50,741,299 55,283,200
5 3,810,934 861,450
6 5,726,401 1,316,000
7 8,149,059 23,363,603
17,686,393 25,541,113
68,427,692 80,824,313
8 991,379 991,379
15,999 -
1,007,378 991,379
67,420,314 79,832,934
'
9 42420314 54,832,934
10 25.000,000 25,000,000
67,420,314 79,832,934
16
GENERAL SECRETARY
C—-——"'""-'—-—_——
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THE SOCIETY FOR THE PREVENTION & CURE OF BLINDNESS
STATEMENT OF INCOME AND EXPENDITURE
FORTHE YEAR ENDED JUNE 30, 2024

Note June 30,2024 June 30,2023
Rupees Rupees

INCOME
Donation Income 11 28,597,202 91,129,845
Receipts against medical services 35,425,335 21,849,520
Other Income 12 9,529,042 1,778,141
Total Income 73,551,579 114,757,505
EXPENDITURES
Direct Cost 13 63,884,439 117,226,035
Administrative and General Expenditure 14 21,567,113 5,667,547
Total Expenditure 85,451,552 122,893,582
Net Surplus/(Deficit) for the period before taxation (11,899,972) (8,136,076)
Taxation (512,647) (1,434,469)
Net Surplus/(Deficit) for the period after taxation (12,412,619) (9,570,545)

The annexed notes form 1 to 18 an integral part of these financial statements

TREASURER GENERAL SECRETARY
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THE SOCIETY FOR THE PREVENTION & CURE OF BLINDNESS

STATEMENT OF CHANGES IN FUNDS
FORTHE YEAR ENDED JUNE 30, 2024

Description
Funds as at June 30, 2021
Deficit for the year
Funds as at June 30,2022
Funds received
Deficit for the period
IFunds as at June 30,2023
Surplus for the period

Funds as at June 30, 2024

General Fund  Restricted Fund Total
72,934,134 - 72,934,134
(8,530,655) - (8,530,655)
64,403,479 - 64,403,479

- 25,000,000 25,000,000
(9,570,545) - (9,570,545)
54,832,934 25,000,000 79,832,934

(12,412,619) - (12,412,619)
42,420,315 25,000,001 67,420,315

The annexed notes form | to 18 an integral part of these financial statements

TREASURER

1

GENERAL SECRETARY
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THESOCIETY FOR THE PREVENTION & CURE O1
STATEMENT OF CASH FLOW
FORTHLE YEAR ENDED JUNE 30, 2024

CASH FLOWS FROM OPERATING ACTIVITIES
Net Surplus/(Deficit) for the period before taxation

Restricted fund received

Adjustment for
Depreciation
Operating Deficit Before Working Capital Changes

Changes in working capital
(Increase)/decrease in current assets:

- Stocks

- Advances and deposits
Increase/(Decrease) in current liabilities:
- Other payables

- Tax payable

Taxes paid
Net Cash Inflow from Operating Activities
CASH FLOW FROM INVESTING ACTIVITIES

Purchase of property and equipment
Net Cashflow from Investing Activities

BLINDNESS

Net cash (decreased) / increase in cash and cash equivalents

Cash and cash equivalents at beginning of the year

Cash and cash equivalents at end of the year

The annexed notes form 1 to 18 an integral part of these financial statements

TREASURER

June 30,2024 June 30, 2023
Rupees Rupees
(11,899,972) (8,136,076)
- 25,000,000
(11,899,972) 16,863,921

6,211,377 !

6,883,617

(5,688,595) 23,747,541
(2,949,485) 1,200,000
(4,410,401) (900,000)
. (350,000)
15,999
(7,343,887) (50,000
(512,647) (476,086)
(13,545,129) 23,221,455
(1,669476)] [ (2.398.678)|
(1,669,476) (2.398,678)
(15,214,605) 20,822,777
23,363,663 2,540,886
8,149,059 23,363,663

GENERAL SECRETARY
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HIESOCIETY POR THE PREVENTION & CURE OF BLINDNESS
NOTES TO THE FINANCIAL STATEMENT
FOR THE YEAR ENDED JUNE 30, 2024

!J

-~
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23

3.1

32

33

34

3.5

LEGALSTATUS AND BUSINESS

The Society For The Prevention & Cure Of Blindness ("The Society’) was registered on Apnil 08, 2018 under the
Socienies Registration Act XX of 1860 av Karachi 1t is situated at Oftice No 401, 402, Progressive Plaza, 5C-2-
10, Beaumont Road, Civil Line, Katacht, Smdh, Pakistan.

BASIS OF PREPARATION

Statement of Compliance

These financial statements have been prepared in accordance with the guidelines for Accounting & Financial
Reporting by Non-Government Organization / Non-Profit Organtzation as issued by the Institute of Chartered
Accountants of Pakistan

Basis of Measurement
These tinancial statements have been prepared under the histonical cost convention and an accrual basis of
accounting

Estimates and Judgments

Estimates and judgments are continually evaluated and are based on historical experience, including expectations of
future events that are believed to be reasonable under the circumstances. The arcas Involving higher degree of
judgments or complexity or areas where assumptions are estimated are significant (o the financial statements

SIGNIFICANT ACCOUNTING POLICIES

The preparation of these financial statements in conformity with approved accounting standards require the use of
certain critical accounting policies.

The principle accounting policies applied in the preparation of these financial statements are set out below. These
policies have been consistently to all the years presented, unless otherwise stated

Property, plant and equipment and depreciation
These are stated at cost less accumulated depreciation and impairment, if any
Depreciation 1s charged using the reducing balance method by applying rates specified in the relevant note

Depreciation is charged on addition on the basis of full year depreciation in the year of purchase and no depreciation
in the year of sale.

Maintenance and normal repairs are charged to income as and when incurred while cost of major replacements and
improvements if any are capitalized

Gain or loss on disposal of fixed assets 15 charged to current income.

Impaimment loss is booked if the recoverable amount of any asset or group of assets falls below their carrying value.

Cash and Cash Equivalents

For the purpose of cash flow statement, cash and cash equivalents comprise cash in hand and bank balances.
Taxation

Current tax is the expected tax payable on the taxable income for the year, using tax rates enacted or substantively
enacted at the reporting date, and any adjustment to tax payable in respect of previous years

Income recognition
Donation / Zakat is recognized on receipt basts for the operational expenditure of the Society

Functional and Presentation Currency '
These financial statements are presented in Pakistani Rupees, which is the Society's functional currency.
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11

12

STOCKS
ADVANCES AND DEPOSIT

CASH AND BANK
Cash in hand
Cash at bank

TRADE AND OTHER PAYABLES
Accrued hiabiliies
Other payables

GENERAL FUND
Opening balance
Deficat for the year

RESTRICTED FUND
Opening balance

Funds received
Released 1o Income

DONATION

OTHER INCOME
Scrap sales

Rent micome

Profit on bank deposits

DIRECT COST
Opening stock
Purchases

Less: Closing stock

Direct expenses

Free eye camps expense
Salary expenses
Depreciation expense
Traveling expense
Insurance expenses
Freight charges

June 30,2024

June 30, 2023

Rupees Rupees
3.510934 " 861,450
5,726,401 1.316,000

163,764 235,627
7.985.295 23,128,036
8.149.039 23.363.663

958,383 958,383

32,996 32,996

991,379 991,379

54,832,934 64,403,479

(12,412,619} (9,570,545)

42,420,315 51832934

25,000,000 -

- 25,000,000
25,000,000 25,000,000
25,597,202 91,129 845

5,833,790 -
450,000 .
3245252 1,778,141
9,529.042 1,778.141
861,450 =
30513398 70,046,620
31374848 70,908,070
(3,.810934) (861,450)

27563914 70,046,620
4835150 20,437,812

25,071,780 19,301,034
6211377 6883617

44,056 237,600

- 319,352

158,161 -

36320524 47,179 415

63884439 117,226 035
-—
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June M, 2024 June Y0, 202}

Rupees Rupees

4 ADMINISTRATIVE AND GENERAL EXPENDITURSE
Vel expernses e | [ Tarems)
Repntranon fee 1,543,900 .
Legal and professional charges 900,000 "a 19,000
Advernsement cxpense o -
Charty expense . 105,940
Secunty expense 5,599,280 -
Statonery expense 288,060 205,489
Utilities expenses 953,769 546,163
Repairs and maintenance expense 4,001,932 931,458
Entertainment expenses 2,028,193 539,543
Bank charges 1,573 1,153
Other expenses 4,587,168 1261 876

21,567,113 5,667 547

15 NUMBER OF EMPLOYEES
Total number of employees as at the year end 42 27
Average number of employees during the year was 28 26

16 CONTIGENCIES AND COMMITMENT

16.1  Contingencies
There was no contingent liability as at date of statement of financial position
1
16.2 Commitment

There was no commitment as at date of statement of financial position.

17 GENERAL
Figures have been rounded off to the nearest of Pak Rupee.

18 DATE OF AUTHORIZATION
The financial statement have been authorized for issue by the members of the Society on

TREASURER GENERAL SECRETARY
i
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